

PROPOSED AMENDMENTS TO THE REGULATION

New Language
Deleted Text

FOR THE PURPOSE OF


changing the penalty for late payment of oyster taxes because the current penalty is de minimis
Regulation IV
Sec. 2(a)

Late Payments

 XE "TAX:Penalty Provisions" 

 XE "OYSTER:Tax - Penalty for Late Payment" 

 XE "FEES: Late Fees - Oyster Tax" Any tax payments received after the due date specified in sections 1(a) and 1(b) shall be subject to a late charge plus interest calculated as follows:

(1)
late charge shall equal 20% of the amount due  $100.00 before any interest is added. 
(2)
interest shall be calculated at the rate of 0.04932%  $1.00 per day (18.0% per year) of the amount due.  For amounts due less than $10.00, the interest shall be 1 cent per day, and interest shall accrue each day the payment is late.


